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. BEFORE TI#, NATIONAL COMPANY LAW TRIBUNAL,
§ BENCH AT MUMBAI

M.A.528/2017
A COMFANY I TITION NO. 1A/I&BP/ NCLT/MAH/2017
g IN THE MATTER OF under Section 10 & 12 of
. Insolvency and Bankruptcy Code, 2016
: . AND
8 /""" ”m“?\%ﬁ U.B. Engineering Limited (in liquidation), a company

24>

*\\ incorporated under the laws of India with its registered

(ﬁx‘ office at Sahyadri Sadan, Tilak Road, Pune — 411 030,
- s} India.
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U.B. Engineering Limited (in liquidation), a company incorporated under the laws of
India with its registered office at Sahyadri Sadan, Tilak Road, Pune — 411 030, India ...
Corporate Debtor

Sanjeev Maheshwari,

Resolution Professional

Liquidator of U.B. Engineering Limited (in liquidation)

(Regn. No. IBBI/IPA.001/IP. P00279/2017-18/10523)

B Wing, 3" Floor, Vaastu Darshan, Azad Lane, Andheri (East), Mumbai — 400

069 ... Liquidator




AFFIDAVIT

I, Sanjeev Maheshwari, aged about 60 years, working for gain at 3" Floor, Vaastu Darshan, “B”

Wing, Azad Road, Above Central Bank of India, Andheri (East), Mumbai — 400 069, an Indian

Inhabitant, Liquidator of U.B. Engineering Limited (in liquidation), do hereby solemnly declare

and affirm as under:

a)

b)

d)

€)

Vide Order of the Hon’ble National Company Law Tribunal, Mumbai bench dated 5™
December, 2017, I came to be appointed as a Liquidator of the Corporate Debtor. I
received the said order on 11" December, 2017 downloaded from the website of the

Hon’ble NCLT.

Pursuant to the appointment of the Applicant as the Liquidator of the Corporate Debtor,
the Applicant caused Public Announcement in Form B on 13.12.2017 calling‘upon the
stakeholders to submit their proof of claims in the liquidation process of the Corporate
Debtor. The copy of the Public Announcement dated 13.12.2017 in the liquidation
process of the Corporate Debtor. The Stakeholders’ List was subsequently updated on

14.05.2022 and 15.12.2022.

It is submitted that this Hon’ble Tribunal vide order dated 03.04.2024 was pleased to
grant an extension of 180 days up to 16.07.2024 for completion of the Liquidation
Process of the Corporate Debtor. The application for extension has been duly filed within

time with the Hon’ble NCLT and the matter is yet to be heard.

Now I am filing updated claim list up to 09" October, 2024. I will publish the
advertisement as required in Regulation 31(2) read with 12(3) of Insolvency and

Bankruptcy Board of India (Liquidation Process) Regulations, 2016.

I say that I am well conversant with the facts, proceedings and circumstances of the

present case and am competent to swear to this affidavit. I have read and understood the
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Solemnly affirmed at Mumbai

Onthis  day of October, 2024

Advocate for Liquidator
G. Aniruth Pursothaman

) SANJEEV Digitally signed by

SANJEEV

MAHESHW: ‘MAHESHWARI

Date: 2024.10.09

) ARI 16:01:47 +05'30"

Deponent
(Sanjeev Maheshwari)

Before me,

VERIFICATION

I, Sanjeev Maheshwari, deponent above named do hereby verify that the above contents of the

Affidavit are true to the best of my knowledge and belief and that no part thereof is false and

nothing material had been concealed there from.

Advocate for Liquidator
G. Aniruth Pursothaman

SANJEEV ;’gﬁé{/“gned by
MAHESHW MaHesHwaRi

Date: 2024.10.09
ARI 16:03:48 +05'30

DEPONENT

oo pe
INE M

UDAI PRAKA g;ﬂ 0) LL.B!)

ADVUCATE & NOTORY (zOV
I.OFIND
MUMB»«.& MAHARA SHTRA) iA
o L.G MO, 95879
0om No. 10, S. No. 94, inshivan:, Kharod; v

il S
Marve Road: :Malad (W) Mumbdu du(m" &

N
P

{ ROTARINLRES. MO, Y2

st 6D vapetin. S

REG: N2 6§72
Exp DL 2700712628

MUMBA (4447 A#TRA)

UDAI PRAKASH




LIST OF STAKEHOLDERS

[As per Regulation 31 of Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016]

In the matter of
C.P. NO.1A/ I & BP/ NCLT/ MAH/ 2017
U.B. Engineering Ltd. (Under Liquidation)

Prepared by Sanjeev Maheshwari,
IBBI Registration No. IBBI/IPA-001/IP-P00279/2017-18/10523

Reference NCLT Order dated 05.12.2017




DISCLAIMER

The information contained in this Updated List of Stakeholders (“List”) is substantially based on
information collected by the Liquidator from the books and papers of U.B. Engineering Ltd.-
(under liquidation) (“Corporate Debtor” or “Company”), or as supplied by claimants, former
directors, officers or employees of the Company, or obtained from public domain. The Liquidator
shall not have any liability for any statements, disclosures or representations (expressed or implied)
contained in, or any omissions from, this List or any other written or oral communication
transmitted to the recipient.

This Updated List of Stakeholders has been prepared pursuant to Regulation 31 of the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016
(“Liquidation Regulations™) and for no other purpose. The submission of this List is a part of
the liquidation proceedings. Any recipient getting this List is only entitled to use the same for
the purposes of liquidation proceedings, and is not entitled to circulate the whole or any part of
the List for any other purpose.

The Liquidator disclaims liability for any losses/ liabilities or damages that may arise relying
on the Updated List of Stakeholders. No damages/ losses/ penalties/ liabilities or any form of
claim shall lie against the Liquidator for the List.

-,




LIST OF STAKEHOLDERS (Updated as on 09.10.2024)

Pursuant to Regulation 31 of the Liquidation Regulation, 2016, category wise list of stakeholders has
been prepared, on the basis of proofs of claims submitted and accepted by the undersigned, under the
said regulations stating the following details:

1. amount of claim admitted;

2 extent to which the debts or dues are secured or unsecured;

3. details of the stakeholders; and

4. proofs admitted or rejected in part, and the proofs wholly rejected.

This list of stakeholders includes separate lists showing claims received and subsequently accepted by
the Liquidator of the following stakeholders:

Secured Financial Creditors: Annexure- 1;

Unsecured Financial Creditors: Annexure- 2;

Operational Creditors (Workmen and employees): Annexure — 3;

Operational Creditors (Government Dues): Annexure — 4;

Operational Creditors (except employees and workmen and government dues): Annexure- 5;

Other stakeholders, if any (other than financial creditors and operational creditors): Annexure -6;

A e ol

A public announcement shall also be made to the public informing filing of the updated list of
stakeholders with the NCLT, in the manner specified in Regulation 12(3) of the Liquidation
Regulations.

Considering that the realisable amount available for distribution to the stakeholders of the Corporate
Debtors, shall not be sufficient enough for distribution to the shareholders of the Corporate Debtor,
therefore while preparing the list of stakeholders, shareholders of the Corporate Debtors have not been

considered.

Considering that the very nature of admission of claims filed by stakeholders is subject to
modification, necessary application shall be moved with the Hon’ble NCLT, from time to time, to
modify an entry in the list of the stakeholders filed with the Adjudicating Authority, in the manner

directed by the Adjudicating Authority.

The list of stakeholders, as modified from time to time, shall be:

1. Available for inspection by the persons who submitted proofs of claim;

2. Available for inspection by members, directors and guarantors of the Corperate Debtor;
3. Displayed on the website of the Corporate Debtor; and

4. Filed on the Electronic platform of the IBBI for dissemination on its website.

Updation of the Stakeholders List:

- The List of Stakeholders was filed on 11.05.2018
- The List was then first updated on 31.03.2021

- The List was then updated on 14.05.2022

- The List was subsequently updated on 15.12.2022
- Now the List is being updated as on 09.10.2024




Name of the corporate debtor :
Date of commencement of liquidtaion :
List of stakeholders as on :

: : .

UB Engineering Limited (Under Liquidation)

05/12/2017
09/10/2024

Amount in X lakhs

1 |Unpaid insolvency resolution process costs
2 Jliquidation costs incurred till date NA
3 {Secured financial creditors 4 50,484.86 4 47,266.36 - 1
4 |Unsecured financial creditors 1 1,637.82 1 1,637.82 - 2
5 |Operational creditors (Workmen and Employees) 274 1,200.67 246 627.98 572.69 3
7 {Operational creditors (Government Dues) 10 23,047.52 10 6,956.95 16,090.57 4
3 Operational creditors (other than Workmen, 86 6,994.47 54 1,754.99 5,239.48 5
Employees and Government Dues)
9 Oz._m.q stakeholders, if any Aon:.mq than financial 3 11,140.30 5 3,824.68 7,315.62 6
creditors and operational creditors)
Total 378 94,505.64 317 62,068.79 29,218.35 -




Annexure- 1: Claims of Secured Financial Creditors

Notes:

1 All claims received from the Secured Financial Creditors either by hard copy or in soft
form have been considered.

2. The claims have been verified by the Liquidator based on the evidence/ bankers’ book
submitted by the respective Secured financial creditors. The amount does not necessarily
match with the books of accounts of the Company.

3. The claim amount admitted is subject to further scrutinization based on subsequent
information/ documents sought from the Corporate Debtor/ creditors, and the Liquidator
may modify/ correct the list of claims, on the directions of the NCLT, or otherwise.
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Annexure- 2: Claims of Unsecured Financial Creditors
Notes:

1. All claims received from the Unsecured Financial Creditors either by hard copy or in soft form
have been considered.

2. The claims have been verified by the Liquidator based on the evidence/ bankers’ book submitted
by the respective unsecured financial creditors. The amount does not necessarily match with the
books of accounts of the Company.

3. The claim amount admitted is subject to further scrutinization based on subsequent information/
documents sought from the Corporate Debtor/ creditors, and the Liquidator may modify/ correct
the list of claims, on the directions of the NCLT, or otherwise.

\



Amount in X lakhs

Annexure 2- Unsecured financial creditors

1637.82|Dues
1637.82

1637.82
1637.82

FC5

1|Mc Dowell Holdings Private Limited

Total




Annexure- 3: Operational Claims of Employees/ Workmen

Notes:

1. All claims received from the Employees/ Workmen either by hard copy or in soft form have been
considered.

2 The claims have been verified by the Liquidator based on the evidence/ information/proof of
employment and subsequent termination submitted by the respective employees. The amount does
not necessarily match with the books of accounts of the Company.

3 The claim amount admitted is subject to further scrutinization based on subsequent information/
documents sought from the Corporate Debtor/ creditors, and the Liquidator may modify/ correct
the list of claims, on the directions of the NCLT, or otherwise.

4. The debts or dues of the employees are unsecured.

5 In case the below mentioned amounts is not agreeable to any employee, the concerned person may
contact the liquidator at ub.liquidator @ gmail.com. The Liquidator shall review the supporting
documents/ information provided and consider the same for removal of any such discrepancy.

\3
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Annexure- 4: Operational Claims of Government Dues

Notes:

1. All claims received from the Government Dues either by hard copy or in soft form have been
considered.

2. The claims have been verified by the Liquidator based on the evidence/ information/proof of
employment and subsequent termination submitted by the respective employees. The amount does
not necessarily match with the books of accounts of the Company.

3. The claim amount admitted is subject to further scrutinization based on subsequent information/
documents sought from the Corporate Debtor/ creditors, and the Liquidator may modify/ correct
the list of claims, on the directions of the NCLT, or otherwise.

4. The debts or dues of the Government are unsecured.
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Annexure- 5: Claims of Operational Creditors (except workmen and employees and
government dues)

Notes:

All claims received from the Operational Creditors either by hard copy or in soft form have been
considered.

The claims have been verified by the Liquidator based on the evidence/ information/details/invoices
towards which the claims have arisen submitted by the respective operational creditors. The amount
does not necessarily match with the books of accounts of the Company.

For Operational Creditors, whose claims have not been received under liquidation, either the
outstanding in the books of accounts or claims received during CIRP have been considered.

The claim amount admitted is subject to further scrutinization based on subsequent information/
documents sought from the Corporate Debtor/ creditors, and the Liquidator may modify/ correct the
list of claims, on the directions of the NCLT, or otherwise.

Expenditure incurred and outstanding during the CIRP period has not been reflected as operational
creditors, as they form part of the CIRP Cost.

The debts or dues of the operational creditors are unsecured.
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R.K.Corporation Aqumﬂv,

Amount in X lakhs

1 0C1 18/12/2017 41.65 35.32| Unsecured 2.01% 6.34
Cosmos Lifters & Technical
2 |services pvt Ltd 02 21/12/2017 34.99 17.16| Unsecured 0.98% 17.83
3 |Elite Enterprise (o]ex} | 25/12/2017 18.54 - | Unsecured 0.00% 18.54
4 [Tripathi Engineering (o] et} 25/12/2017 14.50 - | Unsecured 0.00% 14.50
5 |M.G.Weld Product 0cCs 27/12/2017 9.81 9.81| Unsecured 0.56% - i} W«\ﬂiﬂ?ﬁwf
6 |Camaliya Enterprises 0Cé6 27/12/2017 15.76 - Unsecured 0.00% 15.76 4%
7 |Saraswati Transport Co 0oC7 27/12/2017 57.93 56.79| Unsecured 3.24% 1.14 |
8 {R.S. Contruction (¢]¢] 29/12/2017 36.04 36.14| Unsecured 2.06% (0.10)
9 |Chatterjee Enterprise 0C9 29/12/2017 346.14 3.27 | Unsecured 0.19% 342.87
10 |SP Engineers And Contractors 0C10 02/01/2018 54.75 - Unsecured 0.00% 54.75
11 |Motilal Agarwal 0C11 02/01/2018 2.56 1.62 | Unsecured 0.09% 0.94
12 [M/s Friends Enterprises 0C12 02/01/2018 83.80 - Unsecured 0.00% 83.80
13 ]Nile Traders 0C13 02/01/2018 56.95 30.40| Unsecured 1.73% 26.55
14 |{Saini Construction Co. 0C14 03/01/2018 | 56.13 27.46| Unsecured 1.56% 28.68
15 |M/S Meena Contractor 0C15 03/01/2018 79.80 75.80| Unsecured 4.32% 4.00
16 |Decons Propratorship 0C16 03/01/2018 90.93 67.33| Unsecured 3.84% 23.60
17 |Behra & Behra Construction 0C17 | 03/01/2018 6.57 5.35| Unsecured 0.30% 1.22
18 |Ruma Sahoo 0C18 03/01/2018 3.75 2.63| Unsecured 0.15% 1.12
19 {Jai jagannath Enterprises 0C19 04/01/2018 43.07 43.07 | Unsecured 2.45% -
20 |M/s Tarini Enterprises 0C20 04/01/2018 87.17 87.17| Unsecured 4.97% -
Engineering Projects (India) . )
21 | imited OC21  104/01/2018 2,961.54 _ | Unsecured 0.00% 2,961.54
22 |Star India Erectors 0C22 05/01/2018 81.53 7.16 | Unsecured 0.41% 74.37
23 |Shivam Enterprises 0C23 05/01/2018 41.92 3.36 | Unsecured 0.19% 38.57
24 |).B Enterprise 0C24 05/01/2018 17.40 17.98| Unsecured 1.02% (0.58)
25 |[M/s Galaxy Power Solutions 0C25 05/01/2018 2.24 2.30| Unsecured 0.13% (0.06)
26 |Ruinks Enterprises 0C26 05/01/2018 11.89 - Unsecured 0.00% 11.89
27 |M/S Maa Bhabani Construction 0C27 05/01/2018 5.8 3.03 Unsecured 0.17% 225
Amrik Enterprise Private
28 | imited 028 105/01/2018 50.11 50,29 Unsecured 2.87% (0.18)
29 |Vuppidi Ramesh 0C29 05/01/2018 2.92 2.92 | Unsecured 0.17% (0.00)
30 |RAK INFRA 0C30 05/01/2018 2.16 2.16 | Unsecured 0.12% -




31 |LEKHA ENTERPRISES 0C31 05/01/2018 29.65 29.08 | Unsecured 1.66% 0.57
32 |Ashirwad Gas 0C32 03/01/2018 8.76 - Unsecured 0.00% 8.76
33 |Chaitanya Sales Corporation 0C33 08/01/2018 24.75 10.55| Unsecured 0.60% 14.20
34 |R.G.Engineering 0C34 08/01/2018 6.28 5.02 | Unsecured 0.29% 1.26
35 |M/S Allied Weld Industries 0C35 08/01/2018 52.66 39.52 | Unsecured 2.25% 13.13
36 |Kaushal Enterprises 0C36 08/01/2018 5.40 5.58 | Unsecured 0.32% (0.19)
37 |Pratap Chandra Sahoo 0c37 08/01/2018 5.41 0.41| Unsecured 0.02% 5.00
38 |Prakshi Yedanth Enterprises 0C38 10/01/2018 20.85 - Unsecured 0.00% 20.85
R
39 |Ambe Construction Company 0C39 10/01/2018 3.9 1.36 Unsecured 0.08% 256 M & Q -
40 |Techmark CO 0C40 10/01/2018 2.61 0.74 | Unsecured 0.04% 1.87 m\\ul/.//h\ g
41 |Barkat Hiring Company 0c41__ |10/01/2018 127.74 - | unsecured 0.00% 12774 g .ﬁz/wﬁ
42 |Md Asrar & Md Abrar ocaz | 10/01/2018 Unsecured 66 oN 03y AU
(IMPERIAL HARDWARE) 6.15 - 0.00% 6.15 H -
43 |M/s Jyotsna Crane Service 0ca3 10/01/2018 27.09 6.50 | Unsecured 0.37% 20.58
44 |Ranjit Sahoo 0ca4 09/01/2018 3.40 - Unsecured 0.00% 3.40
45 |aman enterprises 0C45 09/01/2018 5.48 - Unsecured 0.00% 5.48
46 |Marinotrans logistics PVT LTD 0C46 09/01/2018 53541 163.89 Unsecured 9.34% 371.52
47 IMJA ENTERPRISES 0ca7 09/01/2018 1.56 - Unsecured 0.00% 1.56
48 |Civitech Engineering 0C4a8 09/01/2018 133.50 0.86{ Unsecured 0.05% 132.64
‘ Calcutta Techno Heaters (India)
49 PVT LTD 0Cca9 09/01/2018 14.10 939 Unsecured 0.53% 471
50 {Saha Agencies 0C50 09/01/2018 5.76 3.90| Unsecured 0.22% 1.87
51 |NTEC Engineering PVT Ltd 0C51 09/01/2018 11.55 9.44 | Unsecured 0.54% 2.11
Shree Security Services
52 Gadarwara 0Cs2 | 09/01/2018 6.00 i Unsecured 0.00% 6.00
53 |P.K. Enterprise 0C53 09/01/2018 7.04 - Unsecured 0.00% 7.04
54 |tarun enterprises 0C54 02/01/2018 498 4.03| Unsecured 0.23% 0.94
55 |BABU Erector Pvt. Ltd 0C55 06/01/2018 138.33 40.65| Unsecured 2.32% 97.69
56 |NIKULSINH SARVAIYA 0C56 09/01/2018 31.10 11.70] Unsecured 0.67% 19.39
57 |Machinery Supply Agency 0Cs7 05/01/2018 13.71 - Unsecured 0.00% 13.71
58 |ST. GEORGE FABRICATIORS 0C58 04/01/2018 2.12 - Unsecured 0.00% 2.12
59 |SHIVA SECURITY SERVICE 0C59 03/01/2018 6.42 - Unsecured 0.00% 6.42
60 |M.K.ENGINEERING 0Ce60 06/01/2018 14.13 8.24 | Unsecured 0.47% 5.89
61 [WESTERN INDIA ERECTIORS LLP 0Ce61 08/01/2018 19.76 ) Unsecured 0.00% 19.76
62 |A K Tours Private Limited 0C62 09/01/2018 206.66 91.44| Unsecured 5.21% 115.23
63 |industrial Handling 0C63 13/01/2018 255.73 - Unsecured 0.00% 255.73
64 |Pawan Contractors 0C64 30/12/2017 48.10 - Unsecured 0.00% 48.10

2%



65 |Cyrus Distributor 0C65 12/01/2017 4.26 4.26 | Unsecured 0.24% 0.00
66 |M/S Allied Weld Products 0C66 05/01/2018 22.05 22.05| Unsecured 1.26% -
67 |Kaushal Construction 0ce67 08/01/2018 20.98 18.92| Unsecured 1.08% 2.05
68 |Jay Somnath Services 0C68 19/01/2018 2.41 - Unsecured 0.00% 241
69 [Santal Yadav 0C69 08/01/2018 11.04 - Unsecured 0.00% 11.04
Mahendra Kumar Sonee
70
(M.K. Sonec) 0C70 10/01/2018 1.20 i Unsecured 0.00% 1.20
71 |Nitin Rai 0c71 15/01/2018 10.54 - Unsecured 0.00% 10.54
72 |JABALPUR FABRICATORS 0C72 22/01/2018 5.31 - Unsecured 0.00% 5.31
73 [Shree Privahan & Logistics 0C73 22/01/2018 7.65 - Unsecured 0.00% 7.65
74 |Chetan Logistics Pvt. Ltd. 0C74 22/01/2018 - - Unsecured 0.00% -
75 |CCI Logistic LTD. 0C75 22/01/2018 22.22 10.45| Unsecured 0.60% 11.77
76 |Friends Equipment 0C76 29/01/2018 74.16 - | Unsecured 0.00% 74.16
77 |Om Sai Gases 0C77 31/01/2018 2.25 - Unsecured 0.00% 2.25
78 |Vipul Goraval 0C78 01/02/2018 3.75 - Unsecured 0.00% 3.75
79 |Sarala NDT Technology 0C79 02/03/2020 22.24 22.24| Unsecured 1.27% -
80 |Ti tiT i
irupati Transport Corporation 0C80 02/03/2020 11.24 11.24 Unsecured 0.64% )
Pioneer Nuts and Bolts Private
81
Limited OcB1 | 02/03/2020 71.07 71,07 Unsecured 4.05% -
82 i .
Becquerel Industries Pvt. Ltd 0C82 14/05/2022 40.01 38.75 Unsecured 2.21% 1.26
Vindhyancal Air Products Pvt.
8
3 |uta. Ocas | 14/05/2022 494.35 494.35 | Unsecured 28.17% -
Ramesh Power Products
84 | private Limited 0C84 | 14/05/2022 63.81 30.84| Unsecured 1.76% 32.96
Total 6,994.47 1,754.99 100.00% 5,239.48
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Annexure- 6: Other stakeholders, if any (other than financial creditors and operational creditors)

Notes:

1. All claims received from any other stakeholder either by hard copy or in soft form have been
considered.

2. The claims have been verified by the Liquidator based on the evidence/ information/proof
/details/invoices towards which the claims have arisen, submitted by the respective stakeholder. The
amount does not necessarily match with the books of accounts of the Company.

3. The claim amount admitted is subject to further scrutinization based on subsequent information/
documents sought from the Corporate Debtor/ creditors, and the Liquidator may modify/ correct the
list of claims, on the directions of the NCLT, or otherwise.

4. The debts or dues of these stakeholders are unsecured.

2%



A

e 6- Other stakehold

s, if any (other than financial creditors and operational creditors)

Amount inX lakhs

Steel >=§o:n< of
1 |India-Rourkela Steel Others 0os1 10/01/2018 3,276.74 - Unsecured NA NA NA 3,276.74 -
Plant
Steel Authority of
2 |India-Rourkela Steel Others 0s2 10/01/2018 1,249.26 945.19 Unsecured NA NA NA 25% 304.07 -
Plant
Indian Oil
3 . Others 0s3 20/05/2022 1,995.03 1,995.03 Unsecured NA NA NA 52% - o
Corporation Ltd.
Madhya Pradesh
4 [Poorva Kshetra Others os4 15/09/2020 4,619.27 884.46 Unsecured NA NA NA 23% 3,734.81 -
Vidyut Vitran
Company Limited
Total 11,140.30 3,824.68 100% 7,315.62
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